
JAN LUKAS SCHÄFER
janl.schaefer@bde.es

ACADEMIC POSITIONS

Research Economist 2026 – present
Bank of Spain, DG Financial Stability

EDUCATION

PhD in Economics 2020 – 2026
CEMFI, Madrid, Spain. Advisor: Rafael Repullo

Master in Economics | Honours Degree of Bachelor of Economics (First Class) 2018 – 2020
Double Degree University of Tübingen, Germany & University of Adelaide, Australia

Bachelor of Science in International Economics 2015 – 2018
University of Tübingen, Germany with exchange at University of Queensland, Australia

REFERENCES

Rafael Repullo (advisor) Javier Suárez Anatoli Segura
CEMFI CEMFI Banca d’Italia
repullo@cemfi.es suarez@cemfi.es anatolisegura@gmail.com

RESEARCH FIELDS

Banking, Finance, Macroeconomics

RESEARCH

“Transmission of Negative Interest Rates: Reversal or Amplification?” (CEMFI WP 2606, May 2026)

“ECB Euro Liquidity Lines” with Silvia Albrizio, Iván Kataryniuk and Luis Molina
Accepted at International Journal of Central Banking, July 2025 (Revised Version of IMF WP 23/96)
VOXEU article, SUERF article, BdE Research Features

“Fair-Value Capital and Bank Solvency over the Monetary Policy Cycle” with Vedant Agarwal

CONFERENCE PRESENTATIONS

Econometric Society Winter Meeting 2025 (scheduled), 1st Madrid Macro Mountain Conference
(September 2025, Poster session), Essex Finance Centre Conference in Banking and Corporate
Finance (June 2025)

DISCUSSIONS AT CONFERENCES

“Collateral requirements, cost of credit, and firms’ discouragement from applying for bank loans”
by P. Arca, G. Atzeni and L. Deidda (Essex Finance Centre Conference in Banking and Corporate
Finance, Rimini, June 2025)

OTHER PROFESSIONAL ACTIVITIES

Referee: Journal of Political Economy Macroeconomics

mailto:jan.schaefer@cemfi.edu.es
https://www.cemfi.es/
https://www.cemfi.es/~repullo/
https://uni-tuebingen.de/en//
https://www.adelaide.edu.au
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mailto:suarez@cemfi.es
mailto:anatolisegura(at)gmail.com
https://sites.google.com/site/silviaalbrizio/
https://www.bde.es/investigador/en/menu/people/research_staff_a/Kataryniuk__Ivan.html
https://www.bde.es/investigador/en/menu/people/research_staff_a/Molina_Sanchez__Luis.html
https://www.imf.org/en/Publications/WP/Issues/2023/05/05/ECB-Euro-Liquidity-Lines-532613
https://cepr.org/voxeu/columns/effectiveness-ecb-euro-liquidity-lines
https://vedant-agl.github.io


RESEARCH & PROFESSIONAL EXPERIENCE

CEMFI Sep 2022 – Present
Madrid, SpainSomething

Research Assistant to Prof. Enrique Sentana and Prof. Nezih Guner, Coordinator of the
Banking & Finance Workshop, Course Manager Cemfi Summer School 2023

Bank of Spain July 2021 – Sep 2021
International Economics and Euro Area Department Madrid, Spain
Research into ECB Euro Liquidity Lines

Deutsche Bundesbank Jan. 2020 - April 2020
Directorate General Financial Stability Frankfurt a.M., Germany
Calculation of optimal countercyclical capital buffers for Germany using DSGE models

University of Tübingen Sep. 2018 – Mar. 2019
Research Assistant to Prof. Georg Wamser, Chair of Public Economics Tübingen, Germany

TEACHING EXPERIENCE

Math Camp, CEMFI (Graduate course) September 2023, 2024 & 2025
Teaching Assistant to Prof. Dante Amengual Madrid, Spain

Economics of Banking, CEMFI (Graduate course) Fall 2022
Teaching Assistant to Prof. Javier Suarez Madrid, Spain

Introduction to Mathematical Economics, Advanced (Undergraduate course) Semester 2, 2019
Teaching Assistant to Prof. Virginie Masson Adelaide, Australia

Public Economics (Undergraduate course) Winter Semester, 2018/2019
Teaching Assistant to Prof. Georg Wamser Tübingen, Germany

Mathematical Methods for Economics (Undergraduate course) Winter Semester, 2016/2017
Teaching Assistant to Prof. Thomas Dimpfl Tübingen, Germany

SCHOLARSHIPS AND AWARDS

2022 – 2026: PhD Scholarship (MCIN/AEI, FPI Grant PRE2022-099907)
Awarded by Spain’s State Research Agency (PRE2022-101467)

2023: CEMFI Best Third Year Paper Award
Awarded for ”Negative Interest Rates & Bank Fragility”

2020 – 2022: Marı́a de Maeztu Scholarship (MDM-2016-0684)

2019: University of Adelaide School of Economics Price for Best Overall Honours Result

Aug. 2017 – Nov. 2017: Baden-Württemberg Scholarship
Merit-based scholarship for study abroad

Apr. 2017 – Apr. 2018 & Apr. 2019 - Apr. 2020: Deutschland Stipendium
Merit-based one-year scholarship awarded on two separate occasions.

OTHER INFORMATION

Programming: MATLAB, Julia, STATA, R, Dynare, LATEX

Nationality: German

Year of birth: 1996
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